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date when the debtor becomes obligated to the creditor, the term of the
insurance may commence on the date on which the insurance company
determines the evidence to be satisfactory, and in such event there shall
be an appropriate refund or adjustment of any charge to the debtor for
insurance. The term of such credit life or accident and health insurance
shall not extend more than one month beyond the scheduled maturity
date of the indebtedness except when extended without additional cost
to the debtor. If the indebtedness is discharged due to renewal or re-
financing prior to the scheduled maturity date, the insurance in force
shall be terminated before any new insurance may be issued in connection
with the renewed or refinanced indebtedness. In all cases of termination
prior to scheduled maturity, a refund shall be paid or credited as pro-
vided in 8.
6. Provisions of Policies and Certificates of Insurance: Disclosure to
Debtors:
A. All credit life, credit property insurance and credit accident and
health insurance shall be evidenced by an individual policy, or in
the case of group life insurance by a certificate of insurance, which
individual policy or group certificate of insurance shall be delivered
to the debtor as provided in 6 C. and 6 D. hereof.
B. Each individual policy, or group certificate of credit life insurance,
shall, in addition to other requirements of law or regulation, set
forth the name and home office address of the insurer, the name
or names of the debtor, the premium or amount of payment, if
any, by the debtor separately for credit life insurance, credit prop-
erty insurance and credit accident and health insurance, a descrip-
tion of the amount, term and coverage including any exceptions,
limitations and restrictions, and shall state that the benefits shall
be paid to the creditor to reduce or extinguish the unpaid indebted-
ness and, wherever the amount of insurance may exceed the unpaid
indebtedness, that any such excess shall be payable to a beneficiary,
other than the creditor, named by the debtor or to his estate.
C. Said individual policy or group certificate of insurance shall be de-
livered to the insured debtor at the time the indebtedness is incurred
except as hereinafter provided.
D. If said individual policy or group certificate of insurance is not
delivered to the debtor at the time the indebtedness is incurred, a
copy of the application for such policy or a notice of proposed
insurance shall be delivered at such time to the debtor. The copy
of the application for, or notice of proposed insurance, shall be
signed by the debtor and shall set forth the identity by name or
otherwise of the person or persons insured, the rate or amount of
payment by the debtor, if any, separately for credit life insurance,
credit property insurance and credit accident and health insurance,
and a statement that within thirty days, if the insurance is accepted
by the insurer, there will be delivered to the debtor an individual


